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Putnam County Legislature to Vote to Support Bill to Overhaul Funding of Schools

On Tuesday, March 18, the Putnam County legislature[image: image2.png] is expected to pass a resolution supporting Assemblyman Cahill’s Equity in Education Act - bill A04746. The legislation would provide for replacing the property tax for funding the basic costs of a quality education with a graduated income tax

phased-in over a five year period.  
The impact of the bill would likely result in the transfer of some of the tax burden from the lower 96% of New Yorkers to the top 3-4% of income earners.  

	
	


ASSEMBLY BILL: A04746

Makes provisions for the state to assume all costs of basic quality education and for the elimination of real property taxes for the support of education; requires board of regents to establish a schedule of mandatory basic services and costs thereof; school districts shall submit an annual basic budget to the department of education for basic services; increases taxes on personal income and business; makes special provisions for reduction of tax in certain cities and for reduction in rent by tenants in such cities; provides for phased in methods of funding using a "Basic Quality Education" formula; repeals certain provisions of the tax law and real property tax relating thereto.

PURPOSE: The purpose of this plan is to permit the financing of public schools in New York State within the context of the following objectives:

1) the elimination of the inequitable and regressive real estate tax as the support of public schools;

2) the retention of present levels of local control by school districts; and

3) the guarantee of quality and equality of educational opportunity for all children of the state.

Read the outline of the bill at http://assembly.state.ny.us/leg/?bn=A04746
Or the entire text at  http://assembly.state.ny.us/leg/?bn=A04746&sh=t
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